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CRYPTOCURRENCY AS A NEW TOOL
IN GLOBAL GOVERNANCE

BBenenue. [1aBHBIN TpeHI Pa3BUTHUSI COBPEMEHHOTO MHUpa — ero mudpo-
Bas TpaHchOpMaIMsl, OMHUM M3 Hauboee SIPKUX TPOSIBJIEHNI KOTOPO SABJISIETCS
CTpeMUTEIbHOE paclpocTpaHeHue KpUNTOBaIOT. B Bonpocax 1ie1ecoodpa3HoCcTh
00BEMOB KPUIITOPETYTMPOBAHUS MO3ULIMY MEXAYHAPOIHBIX OpraHM3aluii U Halmo-
HaJIbHBIX MPABUTEIbCTB 3HAUUMO PA3IMUYAIOTCSI, YTO OOBSICHSIETCSI PEBOTIOLMOHHBIM
XapaKTepoM KPUMTOBATIOT U OMACHOCTSMM, KOTOPbIe OHU TIPEeACTABJISIOT s (hu-
HAHCOBOW CUCTEMBI Y TTIOJIMTUYECKOTO MUPOTTOPSIIKA.

Marepuaibl 1 MeToabl. MeTOIOIOTHYECKYIO OCHOBY MCCJIEOBAHMSI COCTABIISIIOT
001lleHayYHbI€ METOIbI TIO3HAHUS: AaHAJIN3, CUHTE3, CpaBHEHWE, UHAYKIIWS U TeAyK-
11151, a0CTparupoBaHue, a TAaKKe BOCXOXIAEHUE OT aOCTPAKTHOTO K KOHKPETHOMY U
CHCTEMHO-CTPYKTYPHBI MeTo/. B mpoliecce paboThl UCTIONIb30BAIMCH CIICIIMAIbHbIC
METOJIbI MCCIENOBAHMS: COOP HAYYHBIX KICTOYHUKOB M MH(MOPMAIIUK, 9KOHOMUKO-
CTaTUCTUYCCKUI aHaAIH3.

PesyabraTel ucciaenoBanus. B KpaTKOCPOYHOI MepCIIeKTUBE Pa3BUTHST KPUTI-
TOBAIIOT 11€J1IeCO00Pa3HO YCUIMBATh PEryJMpOBaHUe KPUTNITOPBIHKA U (hOPMHUPO-
BaTh CUCTEMY HaJHAIIMOHAJIBLHOTO KPUMTOPETYJINPOBAHUS, & B CPEAHECPOUYHON —
€o31aTh KapJAMHAJbHO HOBYIO CUCTEMY IJIO0AJIbHOTO YIIpaBJICHUSI HA OCHOBE KPUII-
TOBAJIIOT.

Oo6cyxnenne. OCHOBHOI TeHICHIIMEN pa3BUTHS COBPEMEHHOTO MUPOBOTO KPHIT-
TOPBIHKA SIBJISIETCS TePEXO/l OT TIOJHOTO 3aIlpeTa KPUITTOBAIIOT IO ITOJIHOTO WX MPH-
3HaHUS U Jieraau3aluu. B KpaTKocpouHOI U cpeaHecpOvHOl TIepCIIeKTUBAX YUCIIO
KPUNTOBAJIOT OYAET TOJbKO YBEJIMUMBATHCS, YTO HEM3OEXKHO MPUBENET K KPUITO-
PEBOJIIOLIUM B CUCTEME IIOOATBHOTO YIIpaBIeHUS.

3akimoyenne. B coBpeMeHHOI MOIMTUYECKON HayKe CYIIECTBYET HECKOJIbKO
KOHIEIIINHI [T06aabHOTO ypaBieHus. OqHaKOo MoKa TMOJUTUKN U YIeHbIE aKTUBHO



JUCKYTUPYIOT O TOM, KakKasl KOHLIeMNLKsI 0ojiee aKTyalbHa, IPOUCXOAUT KPUIITO-
peBOIOLIM S, KOTOpas OyAeT CrocoOCTBOBAThL U3BMEHEHUSIM B CUCTEME II00aTbHOTO
yrpabjieHusi. KpunroBaitoTa B CUTy CBOMX CYITHOCTHBIX XapaKTePUCTHK, TAKMX KaK
AHOHMMHOCTb U JICLIEHTPAJIM30BAHHOCTh, MOXKET CTaTh TEM MHCTPYMEHTOM, Ha OCHO-
BE KOTOPOTO OyIeT IMOCTPOeHa HOBAasl CUCTeMa IO0AJIbHOTO yIIpaBlIeHUS.

Karouesnie caosa: kpunmoesanoma, Muposas 6aroma, HAOHAYUOHAAbHOE pe2y-
AUPOBaHUE, 2100ANbHOE Pe2YAUPOBAHUE, KPUNMOPEBONOUUS, NOAUMUUECKUL MUPONO-
PAOOK, MUPOBASL (PUHAHCOBAS APXUMEKMYPA.

Introduction. The leading global trend in the development of the modern world is
its digital transformation, one of the most striking manifestations of which is the ra-
pid spread of cryptocurrencies. In matters of the expediency of the volume of regu-
lation of cryptocurrencies, the positions of international organizations and national
governments differ significantly, which is explained by their revolutionary nature and
the dangers they pose for the financial system and the political world order.

Materials and methods. The methodological basis of the study is the general sci-
entific methods of cognition: analysis, synthesis, comparison, induction and deduc-
tion, abstraction, as well as the ascent from the abstract to the concrete and system-
structural. In the process of working on the study, special research methods were also
used, such as: collection of scientific sources, collection of information, economic
and statistical analysis.

Results of the study. As a short-term prospect for the development of crypto-
currencies, it is advisable to strengthen the regulation of the crypto-market and form
a system of supranational crypto-regulation, and in the medium-term, the creation
of a radically new system of global governance based on crypto-currencies.

Discussion. The main trend in the development of the modern global crypto
market is the transition from a complete ban on cryptocurrencies to their full recog-
nition and legalization. In the short and+ medium term, the number of cryptocurren-
cies will only increase, which will inevitably lead to a crypto revolution in the global
governance system.

Conclusion. There are several concepts of global governance in modern political
science. However, while politicians and scientists are actively debating which concept
is more relevant, a crypto revolution is taking place that will contribute to changes
in the global governance system. Cryptocurrency, due to its essential characteristics,
such as anonymity and decentralization, can become the tool on the basis of which
a new global governance system will be built.

Key words: cryptocurrency, world currency, supranational regulation, cryptore-
volution, global governance, political world order, global financial architecture.

Bsenenne

IIpo6aemMa rocynapCTBEHHOTO peryJIMpoOBaHUsI O0OpallleHUsI KPUIITOBATIIOT

C KaxXIbIM THEM CTAaHOBUTCS Bce OoJiee aKTyaJbHON BBUAY MX TUHAMMYHOIO
pacIpocTpaHeHUsT Ha MEeXIyHAPOIHbIX (DMHAHCOBBIX PhIHKAX. CeromHs MX Ha-
cuuTeiBaeTcst okoso 10 000 BUaOB, a cyMMapHbIii ypOBeHb KalUTaau3aluu ByX
cTapeMImX KpUIITOBATIOT — OMTKOMHA 1 3(pUpruyMa — IPEBOCXOIUT KaIlluTa-
JI3AIIMI0 BOCBMU KPYITHBIX MUPOBBIX 0aHKOB. B maibHeiIIeM Y1ucIo KpUIITo-
BaJTIOT OyZIeT TOJbKO YBEJIMUMBATHCS, UTO CTAHET IIaBHBIM JIpaitBepOM IIJIs UX
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JIMHAMWYHOTO Pa3BUTHUS U MOCIEAYIONIEro BHeAPEeHN B (DMHAHCOBO-3KOHO-
MUYECKYIO cepy.

OpmHaKo 3TOT MPOLIECC HECET B ceOe M 3HAUYNTENIbHbIE PUCKH, TTO3TOMY B BO-
npocax LeJIeco00pa3sHOCTU U 0OBEMOB PEryJIMPOBAHKST KPUIITOBAIOT MO3ULIUN
MEXIYHAPOIHBIX OpraHM3alMi 1 HallMOHAIBHBIX MPaBUTEILCTB 3HAUMMO pa3-
JyaroTcs. Tak, B OMHUX CTpaHax cerofHs oopalleHrne KpUNTOBAIIOT 3arpela-
€TCs /WM 3HAaYMTEIbHO OrpaHnunBaeTcs. B mpyrux, Ha000poT, KpUIITOBATIOTA
paclieHMBaeTcs Kak OAWH U3 3aKOHOMEPHBIX 3TAIllOB 3BOJIOLNK (DMHAHCOBOM
CHUCTEMBI, 00YCIIOBJICHHBIN TG POBU3AIINEH, 1 aKTUBHO Pa3BUBAETCSI KPUMITO-
perynupoBanue. E1iie B psifie cTpaH ¢ TeueHeM BpeMeH! KpUTITO3aKOHOIATe Th-
CTBO CTPEMUTEIBHO MEHSETCS Ha TMaMeTPaIbHO IIPOTUBOITONIOXKHOE (HAIpruMep,
®pannus, Kuraii).

B 1iestoM mraBHOM TeHAEHIIMEH pa3BUTUS COBPEMEHHOI'O KPUINTOPBIHKA
SBJISIETCS TIEPEXOJT OT TTOJTHOTO 3aIrpeTa JIo TPU3HAHWS 1 Hadayia KpUIITOPEeTy-
JIMPOBAHUS, KOTOPOE B HACTOSIIEE BpeMsT MMEET CEeKTOPaIbHBINA XapaKTep —
TOYEUHBbIE PEryISIUOHHbIE TIPOLeTypPhl B MOMEHT HEITOCPEICTBEHHOTO KOH-
TaKTa KPUMITOBAIOT C PABOBBLIM ITOJIEM.

Marepuabl 1 METOIBI

B HayyHOM I1aHe MaTepuall onupaeTcsi Ha COBpEeMEHHbIE POCCUICKIUE U
3apy0OexXHble UCCe0BaHMS, TOCBSILIEHHbIE PAa3BUTUIO KPUIITOBAIIOT KaK HO-
BoIi hopMbl AeHer. JIj1s1 apryMeHTaluy MPUBOISITCS O(pULIMalbHbIE CTATUCTU-
yeckue JaHHbIe. Mcroab30BaHbl 0OllIeHAYYHbIe METOIbl TTO3HAHUS: aHAJIU3,
CUHTE3 U cpaBHeHUE. [IprUMeHSIOTCS U ClielaibHbIE METOIbI UCCIECA0BaHNSI,
TaKMe KaK KOHTEHT-aHaIu3 O(pULMaNIbHbIX JOKYMEHTOB, 3 KOHOMUKO-CTATUC-
TUYECKUI aHAIN3.

PesyanaTu HCCICA0BAHUSA

CeroJiHs CylIeCTBYIOT pa3MyuHble MOAXOAbI K PETyJMPOBAHUIO KPUIITOBA-
JIOT. DTO 00YCIOBIEHO TEM, YTO MHOTME HALIMOHAJIbHbIE MTPaBUTEIbCTBA BCE €1
He TOTOBBI K UX MPU3HAHUIO B KaUueCTBE 3aKOHHOIO cpeAcTBa miatexa. bonee
TOr0, 3HAUMTEIbHOE YHUCJIO CTPAH TOJIbKO HaYMHaeT (GOpMUPOBATH HALITMOHAJIb-
HOE KpUMNTOBATIOTHOE peryaupoBaHue. B 1ieioM cTpaHbl MUpa, B KOTOPBIX CY-
IIECTBYET JIOSIILHOE KPUIITOPEryJIMpOoBaHUe, Pa3BUBAIOTCS 0ojee BHICOKUMU
TeMIIaM1, 0COOEHHO B YCJIOBUSX MaHIEMUU HOBOI KOPOHABUPYCHOI MHQEKIIUN
(COVID-19).

B pamkax 3TOro B Ka4ecTBE KpaTKOCPOUHOM TIEPCIIEKTUBBI PA3BUTHS KPUTI-
TOBAJIIOT 11€1€CO00Pa3HO:

® OCYIIECTB/ISITh Y3KECTOUEHUE PEryJIMPOBAHUS KPUNTOPBIHKA, B YACTHOCTU
pa3pabaTbiBaTh HOBbIE M YCUJIMBATh YK€ CYILECTBYIOILIME TPeOOBaHUS K
y4aCTHMKAM KPUIITOTPaH3aKIINIA;

® C03/1aBaTh HAJHALIMOHAJILHOE KPUIITOPETYJIMPOBaHNUE, IJIABHON LIEIbIO KO-
TOPOTO CTaJIO OBl 00OecIeueHe SKOHOMIWYECKOM 1 TTOJTMTUYECKOM CTaOMIIhb-
HOCTHU B INT00AJILHOM MacllTaoe.
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B Cpel[HeCpO‘-IHOfI TIEPCIICKTUBC MOKHO OXKMAATh IEP CKIIOYECHUEC TTOTPEC-
outeseii Ha AJIBTCPHATUBHLBIC (I)OpMI)I JCHCXKHBIX CPEACTB. H]’[H OTOro npeacraB-
JISIETCS LISJIECOO0Pa3HBIM:

e pa3paboTka KOHILIeNTyaJlbHO HOBOU MUPOBOM (PMHAHCOBOI apXUTEKTYpPHI,
KOTOpas Obl MOIJIa MOAAEPXKUBATh CTAOUIBHOCTh (DMHAHCOBOM Cephl,
HO B TOXE BpeMsl co3laBajia Obl BO3MOXHOCTU [JIsSI TOCYJAPCTBEHHOTO
peryaupoBaHusl MOHETAPHOW MOJIMTUKU CTPaHbI;

® Co3JaHue KapAWHaJIbHO HOBOW CHUCTEMbI IJIOOATbHOIO YIpaBICHUS Ha
OCHOBE KPUIITOBAJIOT.

B xoHTekcTe YCUJIE€HMA B3aUMO3aBUCUMOCTH CTpaH, ITpOLECCOB miobanm3a-
oMU 1 CO3JaHuA MEXaHU3MOB COBMECTHOI'O PEryJIMpOBaHUA MUPOBBIX ITPOLIEC-
COB BC€ OCTPEC CTAHOBUTCA BOIIPOC p33pa6OTKI/I aKTyaﬂbHOfI MOJeJN I100asb-
HOTIO YIIpaBJICHM A, IOCKOJIbKY 3a IIPOICAIINE ITOJIBEKAa C MOMEHTA BbIIBM2KCHU A
caMoil uaeu BOIIpocC 00 ocHoOBoIIOJIararlIIeM IIPUHLUIIC TIOCTPOCHUA JTaHHOM
CHUCTEMbI OCTACTCA OTKPLITBIM. KpI/IHTOBaIIIOTBI B CHUJIy CBOMX CYHIHOCTHBIX Xa-
PAaKTCPUCTUK, TAKNX KaK aHOHMMHOCTDb U ACHCHTPAJIM30BAHHOCTb, MOTYT CTAaTb
TEM MHCTPYMCHTOM, Ha OCHOBE KOTOPOI'O 1 6y,[[eT IIOCTPOCHA COBEPHICHHO HO-
Basi cucTeMa Io0ajibHOrO YIIpaBJICHUA.

O0cyxnenue

CeroHs1 KpMIITOBAJIIOTHI JIEraJIM30BaHbI yKe 0ojee ueM B 120 ctpaHax mupa.
HMcxong n3 mo3umum 1o OTHOIIEHMIO K ITPaBOBOMY CTaTyCy KPUIITOBATIOTHI,
CTpaHbl MOXKHO pa3Ae/JUTh Ha ABE IPYIIILL:

1. OOBsIBUBILIME KPUNTOBANTIOTH HE3aKOHHBIMU. Kak mpaBuiio, 3To ucjiam-
CKHUE CTPaHbI, B KOTOPBIX KPUTITOBATIOTHI TTPU3HAHBI TPOTUBOP CYAIITUMU
npuHUMNaM wapuata: Eruner, Amxup, Mapokko, [Takucrtan u ap. 3a-
MpEIIeHBI TPaH3aKIIUKM B BUPTYaIbHBIX BaioTax B bommBuy, banmmanenr,
OkBagope, Kupruzuu, Mopapanuu, Manaiizuu u ap.

2. JleranuzoBasiue KpuIToBaatoThl. K unciay Hanbosee KpyImHbIX CTpaH,
JIOOMBILIMXCSI 3HAUUMBIX YCIIEXOB, ciienyeT oTHecTu cTtpaHbl EC, Cunra-
nyp, CIIA, fAnonuto, Kanany, Kutaii, Benuko6putanuto, beiaopyccuto
[3, 4,7 20, 22].

CeromHsi MOXXHO BBIACJIUTH PSIT CTPaH, B KOTOPBIX MO3UIIMS BIACTEN B OT-
HOIIEHUY Pa3BUTUSI HAIIMOHAJIBHOTO KPUMNTOBAIIOTHOIO 3aKOHOAATEILCTBA Me-
Hee YeM 3a OJTHO JECSATUICTHE CMEHIUJIaCh Ha IaMeTPpaibHO MPOTUBOIOIOXKHYIO.
B aBaHrapzae atoro npoiecca HaxoauTcs Kuraii, 3a gecsTuiieTre mpouieaimii
MyThb OT 3aMpelleHUs] KpUNTOBATIOT U JII0OO0I KPUIITOBATIOTHOM 1€ TeIbHOCTU
JI0 pa3paboTKU 1 Hayaja MOCTENEeHHOTO BHEAPEHMU S CBOEi COOCTBEHHOM 1M~
POBOI1 BAJIIOTHI.

Tak, 25 anpensa 2020 r. KuTaii odpuuaibHO 3aNyCTUA HALIMOHAJILHYIO
LIEHTpaJIN30BaHHY0 TIaTdopmy O10kueitHoB (BSN) 1 mapaienbHO ¢ 3TUM
HayaJl TeCTUPOBaHKE HallMoHaIbHOI P poBoii Bamotel — e-CNY (Electronic
Chinese Yuan) [20]. OtmeTum, uto e-CNY yxKe B IIeproa CBOEro TeCTUPOBAHUS
cTajia U poBO BaJlIOTOM, KOTOpas TpUBJIEKIa BHUMaHUE BCEro MMpa Kak
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M0 00BbeMy KPUIITOTPAH3aKIINM, TaK 1 TT0 YMCITy TIOJIb30BaTeIei 1 TT0 MHOTUM
napaMeTpaM cTajla COIOCTaBUMa C PSIIOM COBPEMEHHBIX (DUaTHBIX BaJIOT.

3amyck e-CNY Bjeuer 3a cO00i1 3HAYMTEIbHbIE PUCKU U B S KOHOMUYECKOIA,
M B moauTh4eckoi chepax. PaccMoTpuM ux moapooOHee.

Bo-nepBbix, BBeneHue LM(MPOBOTO 10aHs OyaeT CocoOCTBOBATh yBEIMUY -
HMIO €0 MCIIOIh30BaHMSI B MEXKIYHAPOIHBIX pacueTax. B pamkax rmpoekTa «OnuH
MOSIC — OJUH MyTb», KOTOPBIH MPU3BaH CO31aTh €NUHYIO [MT0OATbHYIO TPaHC-
TIOPTHYIO, TOPTOBYIO ¥ THBECTUIIMOHHYIO MHGPACcTpyKTypy, e-CNY MOXeT cTaTh
pacuetHoOi enquHULEH 1t 6osee yem 60 ctpaH. OTMETUM, YTO CTAHOBJICHUIO
KPHUIITOI0AHST KaK MUPOBOI BaJTIOTHI OYZIET CIIOCOOCTBOBATH YCIICIITHOE €r0 BHE -
peHMe He TOJIbKO Ha TeppuTopuu KuTas, HO U B OCTaJIbHON YacTu A3UU.

Bo-BTophix, KnTtaii akTuBM3MpoOBaJl MOJIMTUKY, HAIpaBJIIEHHYIO Ha pac-
npocTpaHeHue Kb POBOro 10aHs B ModalbHOM MacluTade B KauecTBe OJHOMI
13 MUPOBBIX BATIOT, HU(PPOBBIE TTPEUMYIIECTBA KOTOPOI OYIyT IMTO3BOJISITH KOH-
KypHpoBaTh C IPYTUMU BaJlloTaMu, mpeskiae Bcero pomtapoM CILA [6]. B cBa3n
C OTUM BBICKA3bIBAIOTCS CEPbE3HBIE OMACEHUSI CO CTOPOHBI aAMUHUCTPALIUU
npe3uneHta CIHIA JIx. baiineHa, Kotopasi pacueHuBaeT BBeaecHe KuTtaem cBoeii
HallMOHAJIbHOM LIM(PPOBOI BATIOTHI KaK IMOIMbITKY B JOJTOCPOYHOU MEPCIEKTU-
BE CBEPrHYTh AOJIap B KaueCTBE JOMUHUPYIOLIE MUPOBOI pe3epBHOI Balio-
Thl [16]. OCOOEHHO aKTyaJlbHOM CMEHa MHUPOBOIO BAJIOTHOIO JIMAEPA CTAHO-
BUTCS, €CJIM YYECTh, UTo KrTaro mpuHaaiexuT okoo 1,3 TpJiH A0A1apoB Aojra
CIIA n, xak ciencTBUe, CTpaHa OKa3bIBAeTCSI B CEphe3HON SKOHOMUYECKON 1
3aBucumoctu ot CIIA.

OnHako OTMETHM, YTO B KPAaTKOCPOUHOI MepCreKTUBE HU 10aHb, HU e-CNY
HE CMOTYT MPETEeHI0BaTh Ha POJib MMPOBOI BaIOThI: 000POT KUTACKOM BasIto-
ThI COCTaBJIsSIET MeHee 5%, a B MUPOBBIX BaJIIOTHBIX pe3epBax — 0Ko10 2% [10].
Ho B noiarocpoyHoii nepcrnekTrBe KpUNTOAHb MPEACTaBIISIET COO0M peaabHyI0
yIpo3y [JIs1 TeTeMOHUU COBPEMEHHBIX MUPOBBIX BaJIOT.

B menom mepexon mmucpoBOro 10aHS B MEKIYHAPOIHOE TTOIh30BAHNE SIB-
JIsIeTCsl peaabHON yrpo30i ISl TOCIIOACTBA MUPOBBIX BaJIOT (B MEPBYIO Ove-
penb moJurapa M €éBpo) U COBPEMEHHOTO TTOIMTUYECKOT0o MUpomopsaaka. Poct
3HaunMocTu e-CNY B MeXTyHapOAHbIX pacyeTax MOBBICUT MOJUTUYECKYIO 3Ha-
yuMocTh KrTast Ha MUpOBOIt apeHe 1, COOTBETCTBEHHO, TOHN3UTCS ITOJTUTHIE-
ckas 3HauumocTh CIIIA. bosee Toro, ucue3aHoBeHME A0JIapa MOXET IPUBECTU
K 3aMeHe «MUpoBoii BatoThl» [11]. Kak ciienctBue, BBeneHue HU(GPOBOro aHs
OymeT cnocoOCTBOBAaTh coXpaHeHMI0 KuTaem ctatyca MUPOBOIN 9KOHOMUYE-
CKOI TepsKaBbl ¥ IPUBEIET K HEOOXOTMMOCTHU TpaHC(hOpMAILINT TTOJTUTUYECKO-
o MUPOMOPSIAKA U CO3AAHUIO0 MPUHIIUNMAIBHO HOBOW CUCTEMBI INT0OATBLHOTO
yIIpaBJICHMS.

Oco06bIii nHTepec npencTtapisieT U onbliT EC, B KOTOpOM B HacTosIIIee Bpe-
MsI OTCYTCTBYET OOIIIeeBPONEiCKOe KPUTITOBATIOTHOE PEryIpoBaHue, HO UIYT
MOCTOSIHHBIE TUCKYCCUU O 11eJ1eCO00pa3HOCTU ero pazpadboTku. B 1eaom Ha
0011IeeBPOIEHICKOM YPOBHE TTOKA TTPUHUMAIOTCS TOJIHKO OTAEIbHBIE TN EKTHUBBI
B 00J1aCTU PEryMpoBaHMsl KPUNTOPbIHKA, KOTOPbIE HOCIT KOHCEPBATUBHbIMI
XapakTep M CBSI3aHbI TPEUMYIIECTBEHHO C TTOJUTUKON MPOTUBOACHCTBUS Jie-
rajavM3aluy J0XOA0B, TOJYYEHHBIX MPECTYMHBIM MyTeM, U (PMHAHCUPOBAHUIO
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teppopusma. Tak, B 2015 r. B EC Obl1a npuHsTa JlupekTrBa 0 mpeaynpexacHuu
HCITOIb30BaHUS (PMHAHCOBOI CUCTEMBI IS LieJell OTMbIBAHUSI MPECTYITHbBIX
JIOXOIOB M (pmHaHCcHpoBaHUs Teppopusma (2015/849/EC), cormacHO KOTOPOit
OblIa BBedeHa 00s13aTe/ibHasl perucTpalus U/Uin JUILEH3UPOBaHUE NesITeb-
HOCTU KPUNOTOBAJIIOTHBIX OMPK, a TaKXKe BepuduKaluus rnojb3onarenei [21].

B 2016 r. KoMuTeT 110 9KOHOMHYECKUM U (priHaHCOBBIM BorpocaM EC mo-
CTaBUJI BOIIPOC O HEOOXOAUMOCTH OOCYKIEHUS TEPCIIEKTUB pa3BUTUS KPUTI-
TOBAMIOT U KpunrtopbiHka. bosiee Toro, EBponeiickast komuccus (EK) nonHs-
Jla BOIIPOC O HEOOXOAUMOCTU CO3AAaHUS HAJHALIMOHAIBHOIO PEryIupoBaHUs
KpunToBamoT. OcCoOEHHO OCTphIe Ae6aThl pa3BepHYyIUCh B utojie 2016 r. mocie
Bbinycka EK «3eneHoit KHuru» u oTBeTHOM peakiuu Biaacteil EC Ha mo0aibHy0
WHULMATUBY, 3aJa4eil KOTOPO# cTano (GOpMUPOBAHUE 3ALIUTHBIX TEXHOJIOT U1
OT KPUMMHAJIBHOTO MCIOIb30BaHUsI KpUunToBamioT [8]. JlucKkyccuu o Tom, Lie-
JlecooOpa3Ho JIM CYIIeCTBOBAHME HaTHAIIMOHAILHOTO KPUTITOP eTYIMPOBAHM S
MPOJOJIKAIOTCS A0 CUX ITOp. 1 BO MHOTOM 3TO CBSI3aHO C TEM, UTO B psijiec CTPpaH
KPHUIITOPBIHOK HE PeryJrMpyeTcs U JaKe He TIaHUPYeTCs BBeIEHE KaKOTo-JI1M00
peryampoBaHus B KpaTKOCpoYHOM nepuoje [13].

Haub6onpmmit uutepec cpeau Bcex crpad EC npencrapisiior [epMaHus u
®paH1KsI, KOTOphIe 3aHMMAIOT CaMyl0 aKTUBHYIO ITO3UIIMIO B Bolpocax (op-
MMPOBaAHMS 00IIEEBPOITEICKOTO M MEKITYHAPOIHOTO KPUTITO3aKOHOIATEIHCTBA
B KpaTKocpouHoii nepcrnektuse. Jlunepom EC B 061acTi pazpaboTKu U co3aa-
HUSI KpUTITOpETyanpoBaHus saBisieTcd @pannus. HemaBHO TaM OB TIPUHST
[nan neiicTBUii MO POCTY U MpeoOpa30BaAHMIO MPEANPUATUI, KOTOPBINA AeaaeT
cTpaHy TepBoii u eauHcTBeHHON B EC, perynupyrolieil Ha 3aKOHOIATEIbHOM
YPOBHE MCIIOJIb30BaHUE, CO3AaHMe 1 oOpallleHne KpunToBamoT. boiee Toro,
®pannus Hanbolee aKTUBHO CPENM BCEX €BPOMEHCKMX CTpaH BHICTYIAET 3a
HaJHaIIMOHAJIbHOE KpuIiToperyiupoBanue. [IpeactaBuTenu cTpaHbl BHICTYITH -
JIU C MPeLIOXEHUEM CO3[aTb HOPMATUBHYIO 0a3y Ulsl KpUnTorpahpuyeckux
AKTHBOB Ha 00IIeeBPOIIEIICKOM YPOBHE Ha OCHOBE (ppaHIly3cKoit moaenu [19].
IToaToMy cyliecTBeHHbIE UI3MEHEHM ST B Bonpocax udpoBoit cucteMbl EC ocHo-
BBIBAIOTCSI UIMEHHO Ha Heil. OTMEeTHM, UTO €CJIM HU OJHA eBpoIlelicKas cTpaHa
HE MPEeITOXUT CBOIO MOJIEJIb KPUNTOPEryIMpOBaHMsl, TO €BPOMNEHCKOe pery-
JIMpoBaHMe OYIeT OCYIIECTBISATHCS Ha OCHOBE (PPAHITy3CKOM MOIEIIH.

®paH1Ks BBICTYIIaJa MHAIIMATOPOM CO3[aHMs €BPOIIeCKOi mudpoBoii
BaIIOThL. IMeHHO (ppaHIly3cKUM npaBUTENbCTBOM B 2019 I. ObLIO BHECEHO Mpej-
JIOXKEHUE O CO3AaHUM HALIMOHAbHOM BaIIOThl — KPUIITOEBPO — B LEJSIX YIIPO-
LIeHWsI MeXaHu3Ma Kpunroonepauuii Mexay crpaHamu [15]. OnHum u3 apry-
MEHTOB TaKOl ITO3UIIMH CTajla 3a7ada 1o coxXpaHeH!Io cyBepeHnTeTa OpaHimm
" IpyTux cTpad — ujaeHoB EC oT pacmpocTpaHeHUsT YaCTHBIX KPUIITOBATIOT,
takux Kak Libra [14].

OtMmeTtnm, 9To TTouTrKa @paHIINK B OTHOIICHUY KPUTITOBATIOT M KPUTITO-
pPbIHKA Ha MPOTSLKEHUM MOCAEAHEro 1eCITUIeTUS KapAMHaIbHO U3MEHUIAC.
Ecnu BHavane oHa mMella HEraTUBHBIM XapaKTep W OTIMYaIach HACTOPOXEH-
HOCTBIO M CKeNITULIM3MOM, TO ceromHst ®panHums yxe copMmupoBaia spdex-
TUBHOE HAIIMOHAJIbHOE KPHUIITO3aKOHOMATEILCTBO M aKTUBHO BBICTYIAET 3a
pa3paboTKy HaJHALIMOHAJIILHOTO KPUIITOBATIOTHOTO peryaMpoBaHus [9].
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T'epmaHust TakKe BBICTYIIAeT 3a pa3padOTKy O0IIeeBPONeicKOro KpunToBa-
JIIOTHOTO peryampoBanud [17]. OgHako B ommune oT @paHinu, Takast o3I
HEMEIKMX BJIACTel SIBJISIETCS JIOTUUECKUM MPOIOKEHUEM TTOJIUTUKH, TIPOBO-
IUMOI Ha MPOTSLKEHUM MHOTHX JieT. HeMellkoe KpunTo3akoHOAATeILCTBO 3a
Mpolleaiiee necAaTuaeTue MpakTUIeCKU He U3BMEHUJIOCh U MO-TIPeKHEMY TTPO-
JOJIKaeT HOCUTh JIOSLIbHBIN M 0J1aronpusTHBIN xapakTep. OTMETUM, YTO HEMell-
KO€ KPUIITOPETYJIUPOBAHUE XOTS U SIBJASIETCS JUOEepalbHbIM, HO OTIMYAETCs
JNBOMCTBEHHOCTbBIO: BJAACTU BUISAT B KPUIITOBAIIOTAX, C OMHON CTOPOHBI, 3HA-
YUTEIbHbIC MTEPCIIEKTUBDI IS PA3BUTUS (PMHAHCOBO-3KOHOMUYECKON cephl,
a C Apyro — CylIeCTBEHHbIE YrpoO3bl (CTAOUIBHOCTU 3KOHOMUKMU, T€HEXHOMN
CHUCTEME U Ip.), M TIPUACPKMUBAIOTCS TTO3UINN YCUIICHUST KOHTPOJIS.

B paMkax pa3BUTHS UAeW CO3AaHUS HA HATHALIMOHAIBLHOM YPOBHE KPUII-
TOBAJIOTHOI'O PEryJupoBaHUs cleayeT OTMETUTh, uTo B amnpese 2018 r. I'ep-
MaHWS cTajla MHUIIMaTOPOM BKJTIOUEHUST B TTOBECTKY 3acemaHust cTrpaH G20
COOTBETCTBYIOIIETO Borpoca. OJHaKO HUKAKIX KOHKPETHBIX IeMCTBUI B 3TOM
00J1aCTU BAACTIMM MPEANPUHATO He ObL1o. JIuiib crycTs aBa roaa, B 2020 r.
M0 UTOraM BCTpEeYr MUHUCTPOB (hruHaHCOB psiga ctpaH EC, Ha KoTopoii mpu-
CYTCTBOBaJI MpeacTaBUTe b [epMaHuu, ObUTO BbIMYLIEHO COBMECTHOE 3asIBJIEHUE
0 HEOOXOIMMOCTH BBEICHMSI CTPOTHUX IMPABUJI KOHTPOJIS 3a MCTIOJIb30BaHUEM
KPUIITOBAJIIOT M3-3a YIPO3bl OTMBIBAHUS JEeHET M (PUHAHCUPOBAHUS TEPPO-
pU3Ma U co3JaHus albTepHATUBHBIX IEHEXHBIX cucTeM. bosnee Toro, [epmanus
MoJepKUBaja UACIO BbIITyCKAa KPUNTOBAIIOTHOIO aHajIora eBpo, Koraa eiie
B oKTs10pe 2019 r. mosiBUIMCH MEPBbIE PA3rOBOPHI O CO3AaHUU KPUIITOEeBpoO [18].

B pesynbrate HenaBHO EBponeiickuii neHTpanbHblii 6aHk (ELLB) 3amyctun
1udpoBylo BamoTy — uudpooii eBpo. ELIB, akTHBHO u3y4yast Bce BO3MOXKHO-
cTu cepBuca ObICTphIX T1aTexKeil TIPS, ctpeMnTcst 00ecredynTh TEXHUYECKOE
pelieHne It cBoei u@poBoit BamtoThL. [JTaBHEIM MOTUBOM 3aITycKa KPUTITO-
€Bpo ObLIO 0OecCreYeHre ero CyBepeHUTeTa, BKJIIOUEeHNE B 0011eeBpONencKyto
miatexHylo cucteMy — European Payments Initiative, nppMeHeHMEe €ro B MeX-
JIyHAapOJHbIX TPAH3aKIIMIX U cCOXpaHeHue noautudyeckoit ponu EC B MupoBoit
nosutuke. B coctaBe KoHcynsratuBHoit rpynnsl EIIB CIIIA He mpuHuUMaeT
yJyacTue, TakK Kak 3TO MOXET MOJA0pBaTh (PHAHCOBYIO CTaOMILHOCTL EBpOIIBI 1
ee cyBepeHuTeT. B 11ej10M ke Ha 0011eeBpOoIeiicCkoM YpOBHE BOIIPOC O pa3padboT-
K€ HaJHALIMOHAJIbHOT'O KPUIITOP ETYJIMPOBAHMUS CETOHS OCTAETCSI OTKPBITHIM.

HuTtepecen n onblT CHHTAMypa, B KOTOPOM IPU CO3AaHNN HAIIMOHATBHOM
KPUMNTOBATIOTHI MOAHUMAIOTCSI BOITPOCHI O BO3MOXXHOCTSIX €€ B3aUMOJIEHCTBUS
C IPYTMMM KPUNTOBATIOTAMU U O (GOPMUPOBAHUU COOTBETCTBYIOIIETO PETYJIN-
poBaHusi. OTMETUM, YTO UMEHHO B CuHTranype HudpoBble TEXHOJIOTUU BHEAPSI -
I0TCSI M IPUMEHSTIOTCSA HanboJjiee CTpeMUTEeIbHBIMU TeMraMi. CeroaHs BIacTh
CTpaHbI CTaBSAT Tiepea co0Ol 1eJb Mo TpeBpalleHuIo ee B MUpoBoil Fintech-
ueHtp. B pamkax sToro B 2016 1. 6601 3ammyiieH npoekT Ubin, 11eJ1b10 KOTOPOIo
SIBJISIETCS pa3paboTKa U BBIITYCK HALIMOHAIbHOI MM POBOM BaTOThl — CUHTa-
nypckoro uudpoBoro aoiapa. BaxHo oTMeTHUTh, YTO caMa riatdopma, Ha KO-
TOpPOI CTPOUTCS CUHTanypckuii mpoekT Ubin, sBJisieTCsI OTKPBITOM, YTO JaeT
BO3MOXHOCTH AJI51 B3aUMOJEUCTBUS ¢ MHBIMU (BHEIITHUMU) CUCTEMaMU KakK
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JIPYTUX YaCTHBIX U LIEHTPAJIbHBIX 0AHKOB, TAK 1 MTHOCTPAHHBIMU (PUHPETYIISITO-
pamu. Bece 310 00yCITOBMIIO cO3MaHMeE 1IEeJI0M SKOCUCTEMEI, TTO3BOJISTIONICH OCY-
IIECTBIISITh TPAHCHAIIMOHAIbHBIE PACYETHI.

Hpyrumu cioBamu, Baactu CuHramypa IyTeM BBEACHUST HallMOHATbHOM
MG POBOI BaIIOTHl MbITAIOTCS CO3aTh HOBYIO OOATbHYIO MHOPACTPYKTYPY
MEXIyHapOIHBIX pacueToB. B mepcriekTuBe oHa CMOXKET CTaTh albTepHATUBOM
cucteMe SWIFT, 1, coOoTBETCTBEHHO, MUPOBast CUCTEMA MEKOAHKOBCKOTO B3au-
MOAEUCTBUS OYIeT CTPOUTHCS Ha TIPUHIIUITMATIBHO HOBOM CXeMe.

Hcxons u3 onbitTa CuHranypa, MOXKHO YBUAETb, YTO BJIACTH MbITAIOTCS CO-
31aTh OOANTBHYIO IEHEXKHYIO0 CUCTEMY, OCHOBAHHYIO Ha KPUIITOBAIIOTAX, YTO
CTaHeT MHCTPYMEHTOM, JieXallUM B OCHOBE KapAWHAJIbHO HOBOW CUCTEMbI
yIpaBJIeHUsT — I00ATbHOI cUCTeMbI yripaBieHus. CeromHs Ha 9KOHOMUYECKOi
1 TIOJIUTUYECKON IMOBECTKE THS CTOUT BOMPOC PETYIUPOBAHUM KPUIITOBAIOT
Ha I100aJbHOM ypoBHe. Ha 3TOM ypoBHE B KpaTKOCPOYHOM ITepCIIEKTUBE BO3-
MOXKHO TOJTbKO co3aHue 3((GEeKTUBHOTO KPUITOP ETYIMPOBAHMUS, TIPU YCIIOBUM,
4YTO OyaeT BbipaboTaHa eAMHAas MO3ULIMS HALIMOHAIbHbBIX MPABUTEJIbCTB B BO-
Mpocax 1eJ1eco00pa3HOCTH CO3IaHMsI TAKOTO 3aKOHOJATEIbCTBA, 0ObeMax U
HarpaBJeHUSIX.

Takum 00pa3oM, NIOOANBHBINM MOAXOI K PEryJupoOBaHUIO KPUIITOBAJIOT
He copmupoBaH. OOHM cTpaHBI TTOKA HE TOTOBBI K TIPU3HAHUIO KPUTITOBAJTIOT
B KayeCcTBe 3aKOHHOTO CPEICTBA TIaTeXa, B IPYTUX — HAITMOHAJILHOE KPUIITO-
BaJIIOTHOE PEryJIMpOBaHKE TOJbKO HAUMHAET (hOPMUPOBATHCS, B TPETHUX — YK€
CYILIECTBYET JIOSIbHOE KPUMTOPETYIMPOBaHME, U OHY MTOKA3bIBAIOT 00JIee BbICO-
Kue TeMIbl pa3BuTus. Kak ciaencTue, Bce akTyaabHee CTAaHOBUTCS BOIPOC pa3-
pabOTKU €1MHOT0 MEXAYHAPOAHOTO (II00aJbHOT0) KPUIITOPEryIMPOBAHMSI.

Bonee Toro, KpUTITOBAIOTHI, ICXOAS U3 UX CBOMCTB, MOTYT CTaTh OCHOBO-
MoJjaralolmM 3J1eMEHTOM COBPEMEHHOM MOIEIM I00AJIbHOTO yIIpaBICHUSI.

B coBpeMeHHOM HayyHOM MUpE BBIACISIETCS PA KOHLETIUIA, KOTOpbIe
MOTYT OBITh peaJIM30BaHbI B paMKax PeryIupoBaHUs KPUITOBAIIOT U KPUIITO-
pBIHKA Ha IOOAJIbHOM YPOBHE — CO37aHNe MUPOBOTO MPAaBUTENILCTBA; TIOJUTH -
YecKoe yIpaBJicHIEe IOOATbHBIM Pa3BUTHEM, OCYIIIECTBISIEMOE KOHITIOMEPATOM
MHPOBBIX IepsKaB 1/WUJIN CBEpXIePKaBOit; KOPIIOpaTUBHOE TITOOATBHOE YIIPaB-
JIEHUE U I1o0aibHOE COTpyaHUYecTBO. PaccMoTpuM ux 6ojiee moagpooHo.

Kouuenuuﬂ co30aHus MUpoeoeco npasumesnbcnmea

Oco0bIit nHTEpeC K CO3AaHMIO TaKOH KOHUEIIINU MOIBUJICS B XX B., OAHA-
KO Ha TeKyIIUil MOMEHT OHa He HaXOAUT MOAAEPKKU HU B HAYYHBIX, HUA B T10-
muTUYecKnX Kpyrax. CyTb €€ COCTOUT B CO3TaHUN PETYIMPYIONIETO Bce Chephl
MEXTOCYIapCTBEHHOrO B3aMMOAEHCTBUS HAATOCYyAIapCTBEHHOrO OpraHa, Ko-
TOPBI MOT ObI pelIMTh PsiA I100adbHBIX MpobseM. [1o cyTu nmpearnonaraercs
CO37aH1e MUPOBOTO MPaBUTEIbCTBA MO aHAJOTMU C BHYTPUTOCYAAPCTBEHHBIM
yrnpasjeHreM. B paMkax 5Toil KOHIENIIMY OCHOBHBIMM ITpo0OJIeMaMu pean3a-
LMY TJI00AJTbHOTO YIIPABICHUS SIBIISIIOTCS BOIIPOCHI MPAKTUIECKOTO HaleIeHUS
TaKOTO MPaBUTEILCTBA COOTBETCTBYIOIINMU BIACTHBIMU TTOJTHOMOYMSIMH U TO,
KaKMMU MeXaHU3MaM1 00eCcTIednTh eTo 3G eKTUBHOE (YHKIIMOHNPOBAHNE U
MOAYMHUTL EMY BCE CTPaHbl MUPA.
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Jlo cuX TTIOp OTKPBITEIM OCTAeTCs BOIIPOC O TOM, Ha OCHOBE KaKOTO Me-
XaHu3Ma OyleT co3faH MoJoOHbIi opraH. B ycioBusix mubpoBU3auu TaKuM
MEXaHU3MOM MOTJIY Obl CTaTh KPUIITOBAIIOTHL. JIpyruMu ciioBaMM, IodaabHast
TpaHchopMaLus JeHEKHOM cepbl, KOTopasi IPOMCXOAUT B pe3ybTaTe LINpO-
KOTO pacIpoCTpaHeHUsI KPUIITOBAIOT U MPU3HAHUS UX B KQUeCTBE 3aKOHHOTO
TJIATEXXHOTO CPeACcTBa (M HEOOXOAMMOCTH MX PETYINPOBAHMS), 3AI0KAT OCHO-
BbI JUTSI TOCTPOEHUST KAPAUHAIBLHO HOBOI CUCTEMBI [MT0OATBLHOTO YIIPABIEHMUSI,
B KOTOPOI NIAaBHBIM MEXaHU3MOM B3aUMOACHCTBUSI CTAHYT KPUIITOBATIOTHI.

Kak rmokazajno nmpoBeieHHOe HaMU UCCIeI0BaHUE, TOBOJIOM B IOJIb3Yy TOTO,
YTO KPUIITOBATIOTHl MOTYT CTAaTh TeM WHCTPYMEHTOM, Ha OCHOBE KOTOPOTO
OyzeT TmocTpoeHa HOBas CHCTEMa ITI00ATbHOTO YITPaBICHUS, IBJISETCS TO, UTO,
BO-TEPBBIX, PSII CTPaH, HAIPUMEP €BPOINENHCKUX, AKTUBHO MOJHUMAIOT BOMIPOC
0 1IeJIeCOOOPa3HOCTU B KPATKOCPOUYHOM MEpUoIe pa3padoTaTh HE TOJbKO 00-
1IeeBpoIeiickoe, HO U MeXAYHapOaHOe KPUMNTOperyaupoBaHue. Bo-BTOpEhIX,
CTpaHBI MUPa, B KOTOPBIX CYIIECTBYET JIOSUIbHOE KPUTITOP ETYTMPOBAHME, Pa3-
BUBAIOTCS 00JIee BBICOKMMU TeMITaMU, 0COOCHHO B YCIIOBU X TTAHASMUN HOBOM
KopoHaBupycHoi nHpekuuu (COVID-19). B-tpetbux, nokasateyneH onbiT Ku-
Tasi, KOTOPbI OCO3HAJ HEU30EKHOCTh KPUIITOPEBOIOLMU 1 32 OTHO IECSTU-
JIeTHE MPOILIe MyTh OT 3aMpelleHUsT KPUIITOBAIIOT 10 BHEAPEHUSI CBOEH 1 b-
POBOI1 BaTIOTHI ¥ pa3pabOTKM COOTBETCTBYIOIIETO 3aKOHOAATEILCTRA.

Pam aBTopoB 0TMEUaroT, 9To HehopMaTbHO TaKOoe HaTHAIIMOHAIBHOE TTpa-
BUTEJbCTBO HA NIOOAJIBHOM YPOBHE YK€ CYILIECTBYET, U B HEIO BXOISIT CTPAHbI
GS8 Bo maBe ¢ CIIA [5]. KpunroBamatoTbl, Mpu yCI0BUU UX 3((HEKTUBHOTO
pa3BUTHUS, MOTYT IIPETEHA0BATh HA POJIb MUPOBOI BATIOTHI M TEM CaMbIM CHU-
3UTh MOTUTUYECKYIO U DKOHOMUYECKYIO 3aBUCUMOCTb cTpaH oT CIIA. Kak
ObLUTO MOKa3aHO BhILIE, 110 3TOMY TyTH noien Kutaii. B pesyasraTte B HacTo-
suee Bpemsi CIIIA Bce TpyaHee OCYLIECTBIISITh CBOIO MOJUTUKY, HE YUUThIBasI
WHTEPECHI, LIEJU Y aKTUBHOCTb APYTUX MUPOBBIX JEPXKaB.

Konuyenuus norumuueckoeo ynpasienus
2100aNbHbIM PA38UMUEM

Bo MHorom naHHasi KOHLENIIMS TECHO CBsI3aHa ¢ mpeabiaylieit. OHa npen-
MoJjiaraet, 4YTo miodajabHOE yIpaBieHue OyIeT OCyIIeCTBIAThCS 100 Hedop-
MaJbHBIMU CTPYKTypaMu, 1100 B paMKaX yXKe CYIIEeCTBYIOIINX MHCTUTYTOB
(Hanpumep, G8). Kak ciencrtsue, Bce modaabHbIe TpoOaeMbl OyIyT pelaTbCs
Y3KUM KPYTOM MHCTUTYTOB U/UIU rocygapcTB. OTMETHUM, UTO dTa KOHLIETLIUS
OTBepraercsl 0OJbIIMHCTBOM CIELMAIMCTOB MO psiAy NMPUYUH, OCHOBHOM U3
KOTOPBIX, Ha Halll B3I, IBJISIETCS TO, YTO TaKOE TI0OaIbHOE MPaBUTEILCTBO
1 cama crcTeMa Io0aIbHOTO YIIpaBIeHUs He OyIyT JIETUTUMHBIMMU.

OpnHako B paMKax peryJMpoBaHusl KPUIITOBATIOT KOHUEIILIMS YITPaBICHUS
mo0abHBIM pa3BUTHEM UMEET MPaBo Ha cyllecTBoBaHue. CeroaHs Bce Oosbliee
YHCJIO CTPAH MPU3HAIOT KPUIITOBAIOTHI, B YACTHOCTU OMTKOMH, KaK 3aKOHHOE
TUIaTeXXHOe CPeACTBO. B pesybraTe uero ctuparorcs 0apbepbl Wil (PUHAHCOBO-
SKOHOMMYECKOTO B3aMMOMEHCTBUS CTpaH, a B CPEAHECPOUHON TTepCIIeKTUBE
MOXKHO TOBOPHUTB 00 X «CIIMSTHIIN» Ha (DOHE eIMHCTBA IEHEXHOM cpephl — IT0-
0abHOI KPUNTOBAIOTHI, M CO3IaHUS NMIOOATLHOM CUCTEMBI €€ PEryJIMpOBaHMSI.
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Konuenyus kopnopamuernozo (2100a1bH020) ynpasienus

CyTb KOHUEMUUU COCTOUT B TOM, UTO K KOJIJIEKTUBHBIM YCUJIMSIM TOCY-
JapCTB MO PELICHUIO I100aJbHBIX MIPO0JIEM U IJIAHUPOBAHUIO [I0OAJIBHOTO
pPa3BUTUS MPUCOEAMHSIOTCS HanboJiee 3HAUMMble YaCTHbIE aKTOPbl — KPYII-
Heie THK u T.1. [2]. ITpu aTOM MeXXayHapoaHble OpraHu3alii U UHCTUTY Thl
BBICTYIAIOT FapaHTOM MUPOBOI CTAOUJIbHOCTH, «OrPAHUYMBAsT» BO3MOXKHOCTHU
0oJiee CUIIbHBIX M KPYITHBIX TOCYAapCTB MyTeM (OpMUPOBAHUSI HOBBIX TTPABUII
1 HOPM B MEXIYHApPOIHON IMOJTUTUKE.

JlaHHas1 KOHLEIIIK S, OHAKO, UMEET CYIIECTBEHHbIN HETOCTATOK — OTCYTCT-
BYET rapaHTHsI TOTO, YTO HErOCYIaPCTBEHHbIC I00ATbHbIE aKTOPbI OyIyT ACHCT-
BOBATh B MHTEpECax pa3BUTUS UYEJI0BEYECTBA, B YaCTHOCTU 3(D(HEKTUBHOTO pa3-
BUTHS KPUIITOBATIOT U KPUIITOBATIOTHOTO PETYJIMPOBAHUS U, COOTBETCTBEHHO,
5KOHOMMYECKOI'0 U MOJUTUYECKOTO Pa3BUTUS MUPA.

Crenyer OTMETUTb, YTO Psi KPYMHbBIX KOMIAHWHI, HAapuMep KpymHenast
MUPOBasi KOMIMaHMs MO MPOU3BOACTBY ayiekKTpokapoB TESLA, yxxe npuHumaet
OuTKOMHBI pu oriate apTomooumieit. B CIIIA u BeHecyaiie B KpunroBaoTe
BBIIJIaYMBaeTcs 3apaboTHas mara u neHcun. Mastercard u PayPal BegyT ak-
TUBHYIO Pa0OTYy IO BHEIPEHMIO OIJIaThl KPUIITOBAIIOTOM B paMKaX CBOUX Ij1aT-
(opm. COOTBETCTBEHHO, OTAEJbHbIC CTPAHbl U KPYIMHEUIIMe KOMIAHUU YK€
MOILLIY MO JAHHOMY MYTU Pa3BUTUS, UTO AeJaeT BOMPOC CO3AAHUSI CUCTEMbI
100aIbHOTO YIIPaBIeHN S Ha OCHOBE MPUHIIUITMAIBHO HOBOM (P OPMBI IeHeT —
KPUIITOBAJIIOT, KpaiiHe aKTyaJlbHbIM.

Hccnenosatens O.H. bapabaHoB BblmesieT ele OAMH MOAXOMA K I100aib-
HOMY YIIpaBJIEHUIO — I7100a1bHOE COTPYAHUYECTBO, B KOTOPOM peLIeHUS MTPU-
HUMAaIOTCS Ha OCHOBE KOHCTPYKTHUBHOTI'O TMaJiora 3aMHTEP eCOBAHHBIX CTOPOH,
B YaCTHOCTM CTpPaH, 3aMHTEPECOBAHHBIX B Pa3BUTUU KpUNOTOBAIIOT [1].

BaxxHo OTMETUTb, YTO MHOTHME TOCYIapCcTBa, 0CO3HABasl Ba>kHOCThb TOTO,
YTO B AajbHelIlIeM HEOOXOAUMO CTaTh YaCThlO HOBOW CUCTEMbI I0OATbLHOTO
VIIPABJIEHU S, CTPEMSTCS K TTOTUTUYECKON U SKOHOMUYECKOU OTKPBITOCTU CBOEH
cTpaHbl. B aTOM 1taHe nmokasatesieH onbIT KuTtasi, KOTOpblii, 0CO3HAB HEU3-
0EKHOCTh KPUIITOPEBOJIOLMH, B35JT KYpC Ha CO3aHHUE CBOEH HAallMOHATbHOM
KPUIMTOBAIIOThI, KOTOPasl B CPETHECPOUYHOM MePCIEKTUBE CMOXET MPEOI0IETh
rereMOHMUIO JI0JJIapa U TeM CaMbIM 3aITyCTUTh MPOLIECChI MOJIMTUYECKOIO Mepe-
00ycTpoiicTBa MUpa U TMTOCTPOEHUS TTPUHLIUMITMATILHO HOBOW CUCTEMbI I00AJIb-
HOTO yIIpaBJIEHMSI.

Takum obpa3om, B COBpEMEHHOI MOJUTUUYECKON HayKe CYIeCTBYeT He-
CKOJIbKO KOHIIEMIUI IT00aJbHOTO yIipaBiaeHus. YacTb U3 HUX MpearnoaaraeT
CO3[laHKWE KapAWHaJIbHO HOBBIX MEXIYHAPOIHBIX U INOOAJIbHBIX MHCTUTYTOB,
OTBEYalOIIMX COBPEMEHHBIM PeaJIUsIM, IPYTrie — PEopraHu3allio yKe CylecT-
Byrouux. [Toka moJMTUKM U ydeHble aKTUBHO TUCKYTUPYIOT O TOM, KaKast KOH-
Lenuus 6ojee akTyajlbHa, MPOUCXOAUT KPUNTOPEBOMIOLMSI, KOTOpash Kapau-
HaJIbHO M3MEHUT He TOJIBKO IOOAIbHYIO (DPMHAHCOBYIO apXUTEKTYpPY, HO U OyaeT
aKTHMBHO CIIOCOOCTBOBATh U3MEHEHUSIM B CUCTEME [TI00AJIbHOTO yIIpaBJIEHMSI.
Haubonee BeposSITHBIM MPEACTABIISIETCS CO3MaHUE CUCTEMbI ITIOOATLHOTO YIIpaB-
JICH!SI HAa OCHOBE KPUIITOBAJIIOT.
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3akmoyeHue

ImoGanbHBINM TTOAX0 K PETYIMPOBAHUIO KPUTITOBAJIOT TTIOKA OKOHYATETHHO
He cpopmupoBaH. OnHM CTpaHbI I0OKA HEe TOTOBBI K IPU3HAHUIO KPUIITOBAIIOT
B KayecTBE 3aKOHHOTO CpeICTBa TIIaTeXa, B IPYTUX — HAIIMOHAJIbHOE KPUII-
TOBAJIIOTHOE PEryJIMpoBaHue TOJIbKO HauMHAeT (DOPMUPOBATHCS, B TPETbUX —
YK€ CYIIeCTBYET JOSUTbHOE KPUTITOPETYIMpPOBaHNe, U OHU TTOKa3bIBAIOT OoJiee
BBICOKME TEMIIHI pa3BuTHuA. Kak ciencTBue, Bce akTyaJlbHEe CTAHOBUTCS BO-
MPOC pa3paboTKMU €AUHOTO MEXIyHAapOTHOTO (IJ100aJIbHOTO) KPUIITOP eTYIIH -
poBanus. CylecTBOBaHUE Pa3IMIHBIX TTOAXOI0B K BOIIPOCY PeryIMpOBaHUs
KPUIITOBAIIOT 00YCIOBJIEHO TEM, YTO CaAMO OOIIIECTBO He YCIIeBAET 3a CIMIIKOM
CTPEMUTEILHBIM pa3BUTHUEM KPUTITOBATIOTHL. TeXHOMOTHS OJIOKYEITHA STBIIS-
€TCSI CIMIIKOM IIPOrPeCCUBHOM KaK ISl 3HAYMTEIbHOM YaCTU HAaceJIeHUs], TaK
M JUTSI HAITMOHAJIbHBIX ITPaBUTEIbCTB.

OnHaKo yXe B CpeIHECPOYHOM IePCIEKTUBE MOXKHO OKUAATh IePEXO I10-
TpeOuTes el Ha albTepHaTUBHBIC (POPMBI IEHEXKHBIX CpencTB. 11t aToro mpen-
CTaBJIsIeTCS 1eJeco00pa3HbIM (hOPMUPOBAHUE KapIMHAIHHO HOBOI CUCTEMBI
[JIOOAJIbHOIO YIIPAaBJICHUSI HAa OCHOBE KPUIITOBAJIIOT.
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